
Essex Finance Committee 
October 17, 2013 

6:00 pm 
Essex Elementary School 

 
 
 
Members Present:  Ken Riehl, Richard Ross and Jeff Soulard 
 

1. Transfers 
Voted to approve the attached transfers 

 
2. Approve Minutes 

9/17/13 
 

3. Update on FY14 Budget 
The Committee reviewed the YTD budget activity with the Town Accountant.  
All items seem on track at this time. 

 
 

4. Discuss FY15 Capital Budget 
The Committee approved the updated letter to Department Heads related to FY15 
Capital Budget Requests. 
 

 
5. Discuss Warrant for Upcoming Special Town Meeting 

The Committee reviewed the financial items on the DRAFT Warrant.  We will 
vote on amounts the coming weeks as we approach Special Town Meeting on 
November 18th. 
 
The Committee discussed the need for additional funds to complete the Town 
Hall project since all bids are coming in well over budget.  The Board of 
Selectmen is requesting an additional $250,000 - $275,000 from Free Cash to 
complete the project.  The Committee voted to support this additional funding. 

 
 

6. Conomo Point Update 
The Committee discussed the Walker decision, which found in favor of the Town 
on a dispute over the lease rates for the second and third years of the bridge 
leases.   

 
 

7. Old Business 
None 

 
 

8. New Business 
None 

 
 

9. Public Comment 
None 













Summary of Monetary Articles
Special Town Meeting, November 18, 2013

Article
Number Topic Amount(s) Funding Source(s)

1 Town Hall Health/Safety $260,000 General Free Cash

2 Mosquito Control District $40,000 Cherry Sheet Assessment

3 Federal Channel Study $30,000 General Free Cash (or Taxation)

5 Promote Town Resources $5,000 Taxation

7 Remove Old Alarm Wires $5,000 General Free Cash

8 Public Safety Consultant $30,000 General Free Cash

9 Electronic Control Devices $15,000 General Free Cash

10 Open Space Plan Consultant $7,000 General Free Cash

11 OPEB Trust Fund $15,000 General Free Cash

12 Deficit in EMD Grant $1,920 General Free Cash

13 Anticipated FY13 Overlay Deficit ??? Overlay Surplus

14 Conomo Point Legal $100,000 General Free Cash (or Taxation)

15 Stabilization Fund $50,000 General Free Cash (or Taxation)

16 Unpaid bills for prior fiscal yr. $0
(none presently known)

General Cherry Sheet Overlay Surplus
Total Used in STM Articles $513,920 $40,000 pending
Amount Available $944,949 n/a Assessors'
Remaining Amount $431,029 n/a vote

DRAFT AS OF 10/17/13
ESTIMATED AMOUNTS
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